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Science Meets Business      

This Is Road Racing 

With Miles Of Twists And 

Turns 
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Entrepreneurship Is NOT A 

Quarter Mile Drag Race 

Time Is The 

Real Enemy 
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Hang Oné 

Itôs been a wild and wondrous ride 
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Technology  Capital               People  

Things Needed 
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Two Out Of Three 

Ainôt Bad 

Three Out Of Three 

Critical 

C E N T E R  F O R  H E A L T H  
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Technology 
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Universities Should Avoid  

The Default Pathway  

Equity  

Licen

sing  
Equity  

Licensing  
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Or Drug?  

Vitamin  

If you werenôt here 
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Capital  
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18 Year Journey 
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Portfolio  

Co-investors  
$380 Million 

Venture Capital 

Over $1 Billion In Corporate 

Co-development Monies 
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What is your goal?  

 

* Business building  

* Economic development  

* Financial return  
Can have 

multiple goals 

but ultimately 

need to run as 

For Profit 

Fund Size Needs 

To Be Sized Based 

On Deal Flow 
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Too Much 

Money Kills A 

Company Just 

Like Too Little 

Money 

Focus On 

Optimal 

Capital 

Needed 

Fund 

Manager Is 

Key 
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Have To Be Willing 

To Travel To Where 

The Capital Is 

Located 

ñDeal Packageò 

Needs To Be More 

Competitive Than 

What Is Available On 

The Coast 
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Local Investor Needs 

To Be Credibleé 

éOr Risk The 

Company 

Relocating Closer 

To The Money 

Source 

C E N T E R  F O R  H E A L T H  

S C I E N C E S  
S P E A R S  S C H O O L  O F  B U S I N E S S   ð A N D ð  

People  
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Takes A Village To Build 

A Successful Company 

C E N T E R  F O R  H E A L T H  
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Meet the  
Players  

Great Teams Win 

-or- 

At least get 

to play longer 
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Investors, Board 

and Management 

Teamé 
éMust Be In Sync 

Great Entrepreneurs 

and Investors Know 

Lots of People 


